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/D VM«P DMIXH m/D SR@H GH SWR[IP W DQF&H GDQV ® «DOX GX WUDLQ HQOWH FROQXMA HW
«YROVIRQ V IDSSWRFKHP HOQW FRQFHUBMRQ SWRDFWYLMA } P HWHQ OXP 12 lH @P SRUMQFH GZXQH DFVRQ
GHV RWU DOMDMRQV SRAF 2 BHV « WRIMP HOWDx H DX[ Wk D@AV ®RFD®IVHWDX[ EHWRIQVGHVFRP P XQDXW V

' DQV XQ FROW[W P DU X« SDU GHV WDQURWP DMRQV \RFID®IV W« FXUDLUWHV HWWFKQR®J LT XHV @

SRCEH GH SWR[IP M GHP HXW XQ ®IYIHU HWHOMHO SRXU LHQIRWFHU ®f @HQ GH FRQIIDQFH HQWH ®iV
RW DQMDMRQV SRAE 2 UHV HW®BIV FIVR\ HQV ( @ VAQW UWGDQV XQH ®J ITXH GH FROWOXIW HQ YD&RUWDQW
GV SUQFISHV IRQGDP HOWX[ GH SWKWHQFH GZ FRXW HWGZHQJ DJ HP HOWDXS B V GHV SRS XD®VIRQV

& HWM | ®I[ IRQ VDS SXIH «J DGIP HOWMXU® P MH HQ /& XYW GZXQH QRXYH@® SROAT XH HQ P DW2 LH GH
SRAQFH GH SWR[ P W T XLFRQWIWXH G« VRWP DIV XQ FDGUH GH W |« LHQF H VMWKF WD QWS RXUGDFMRQ VXU ®
WIUDLQ /ZREMIFW HWGH J XIGHUGIV SV XHV T XRWGHQQHY HQ VDS SX\ DOWMXUF HWHM RUHQWMMRQ DI ILQ
GZDWXWHUXQH FRK« IHQFH XOH SHUAMHQFH HWXQH HIILEDF LW DFF XHV GHV IQWIUYHOVRQV

3DU DIGHIXY FHWWM DSSWRFKH DSSH@ ¢ XOH «YROMWMRQ GHV SWDWIXHV QRWP P HOQW¢ WDYHW XQ
IDSSWRFKHP HOWWHQIRWF« DYHF @IV FIMR\ HQV XQH FRQFHUBWRQ DFFWXH DYHF @IV SDUMQDLHV GX
P LOHX HWXQH SIRDFWYLW GDQV @GHQWLFDWRQ HWD S Wk YHOWRQ GHV HOMHX|

&H P IODUWH VH YHXWDIOW XQ HVSDFH GZFKDQJH HWGH WIGI[IRQ YMDQWE P IHX[ FRP SUHQGWH

FRP P HQW FRQMJ XHU FROWOXW HW DGDSWMRQ DIIQ GH FROWIGHU XQH SRCEH GH SWR[IP W
P RGHWH FRK«UHQW HWS GI.QHP HOWDQF kkH GDQV @ K DQM GX VMUDLOQ
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0 D\D $@HK \VXSHUWIVHXUO RGX® &\ EHUHQT X-~W V 6HFVIRQ 5HQWHL] QHP HOWBS « FID@& 6390
) DQFLV 5HQDXG FRP P DQGDOWV & KHI GZXQW 6HFWRQ & UP H 2 W DQM 6390

& HW FRQI« LHQFH H[ SRWH G« YROMRQ K FHOW GH @ FUP IODOK MY« QB ¢ WDYHW ®f SIRMWS 852 5$
GX 6HWIFH GH SR@FH GH ® 9l@ GH 0 RQWDO 6390 0 IV HQ S®FH SRXU FRQWHU XQH YDJ XH
GZH[ VRWMRQ HWGH YIRGIQFH YMDOW GHV FRP P HEDQW FH GOMSRMMI FRP EIQH H[ SHWMH HQ FUP H
RUDQM< HW HQ F\EHWUP IOD@QX DIQ GH WXUWHI@IU GV «FKDQJHV VXU GHV SOWIRWP HV FRP P H
7HOIJ WDP ,QWDJ WDP HW6QDSFKDW (Q TXHQ XHV VHP DIQHV LOD SHWP IV GRXYHUXWH GH QRP EWHXWHV
HQT X= VAV HW@D UHWDWRQ GH S OMHXLY MIXQHV

| ZXQ GHV FROQWDW P DU XDQW FROQFHWH & SWRIIOGHV IQGLYIGXV IP SAI X«V  GHV DGRGIVFHQW WRXYHQW
\VDQV DIIDVIRQ FUP 1OH@W WIKFWkH P RW«V GDYDOWJIH SDUD® WHFKHUFKH GH YMELIOAM& HQ @ QH T XH

SDUXQ JDIQ IHQDQF IHUWKHO / HV « FKDQJ HV REVHW/ « V Lk Y2 GIQWXQH EDQDOMDOVIRQ GH @ YIRGIQFH R» GHV
DFVV J IDYHV \ROQWSWRSRWV GH P DQI2 IH G«MQYROW EIHQ TXH @ P DNRUW GHV mFRQWDW } QH \RIHQW
NDP DLV H[ « FXWV

/D FRQI«UIHQFH DERWGHW DXWL GV WVWDW J IHV GAQWWYYHOWMRQ WXWHIMOQFH FIEEMJH FR@MERWMRQ
DYHF GV SOWIRWP HV DIOWTXH GV HOQMX[ WRFIDX[ WRX®GIY«V OQRDP P HOWD SWK«KWQFH FIRMDOQWA GH

NMXQHV W V MIXQHV GDQV FHV HVSDFHV QXP « UT XHV HWBIV @P VAV GX FROQWI &1 SDWIHOQWIDO

(@ YDMH DIOWL ¢ QRXUWIU XQH Wk I®I[ IRQ VXU BV THQV HQWH W\WHDX[ WRFIDX[ G« @TXDQFH HWIlk SRQWHV
LIOVWEXVIRQQH@V FRQWIP SRUDIQHV

5(6($8-17(56(&7—-21 25*



Ne 5 &E°3°958t4 abe 803 @t SHeld@VH3VNGa

O N = MNVaAb°N»n WN J
3558 —IYO O N —|°8Nl\ﬁ |68'—I|\ﬁ’la\i>

126&21)<5(1&(6

3/<1,(5¢(
9,2/(1&( 85%b,1( (7-(81(66( &2035(1'5( ,17(59(1,5 35<9(1,5

&HWMA S@QE WH SWIRSRWH XQ WHIDWE FWRM VXU GLI« IHOWYV WMDW J IHV GAOMWHQVURQ SRAEER WH HQ
P DWW LH GH YIRGIQFH XWEDIQH P S@ XDQW®BIV MIXQHV ' HV LHS i VHOWDQW GHV \HWIEHV GH SRCFH GH @
Ol GH 4 X«EHF GH 0 RQWDOHWGH @DJJ®P « DMRQ GH /RQJ XHXLO YIHQGLRQW Sk VHOWIU BIXLY/
IQMDVIYHV IHVSHFWYHY GRQW® VMDWJIH 35(6$3 ®f SIRMWGHV FROIFWYV DIOWL TXH ®f P RG2 ®f GX
JWIRXSH FRQWDFW

. WDYHW FHV S W& \HQWMRQV ®1V SDUAFLSDQW SRXURQWP IHX[ FRP SWHQGWH BV DSSWRFKHV G« YHRS S « HV
VXU®! VWUDLQ SRXUS YHQU® YIRGIQFH LOWALYHQIDXSW V GHV MIXQHV ¢ UMT XH HWIDYRUHUXQH DFVRQ
FRQFHWAYH HOWH 1V Gl I« IHQW DFWAXWY /D SW\WHOWDWRQ VH FROFOXWD SDUXQH M QWka VH GH P RQUHXU
5HQ« $ QG %IMHERLY TXLP HMD HQ OGP 12 LH BV « @P HQW FQV HWGIV SIMMV GH W I ®I[ IRQ DXV GHV
« FKDQJ HV

6390 $JIWFROWH @ YIRBIOFH DWP «H /HV & RGIFWYV XQH VWDW J IH LOORYDQW
& KUWWWQH 3LRQ FROWL® tH HQ SO®QUIFDWRQ 6HWIEH GH SRAFH GH @ 9 L@ GH 0 RQW& DO

/D MDW J IH GHV & RBIFWYV GX 6HWIFH GH SRCFH GH @ 9 L@ GH 0 RQW&DOD «W P M HQ SOFH
HQ HQ WSRQW ¢ ® KDXWH IP SRUDQW GH @ YIRGIQFH DWP «H REWHW«H HQWH HW

(@ LHSRW VXUXQH DSSWRFKH SIRDFWYH HWMQW J kH FRP ELQDQWD SRCEH J XIG«H SDUG
UHQWHL QHP HQWHW® SR@FH IRQG«H VXU GHV GRQQ«HV WFIHQWILT XHV /HV & RIFWYV YMIQW ¢
IOWALYHQW HQ DP RQWDXSW V GHV SHURQQHV P S@T X« HV RX VXVFHSVE®IV GH @GWH GDQV GHV
VWXDWRQV GH YIRGIQFH DWP «H TXZOVDJI MH GDXWAXW GH YIEWP HV RX GH ®GIXW SWIRFKHV VRXW
HQ P DIQWIQDQWXQH SUHWRQ FRQWD QWA VXUBIV LQGLYIGXV ¢ KDXWUVT XH

/H PRG:® VDWEX® DXVRXU GH TXDWH D[HV FRP S@P HOQWWHY & WHQWL QHP HQW GV
HQTX-WV @ JHQGDW HUH HW® Sk YHQURQ DIIQ GDWXWHU XQH LOWMYHOMRQ FRRUGRQQ«H ¢

GHJ Wk V ( QWH HW S VGH SHUWRQQHV P DNRUWWDLUHP HOQWeJ «HVGH  DQVHW
P RIQV RQW«W VXLYIHV SDU GV & RBIFWYV GDQV @ P « WRSRO®I /HV W \XODW G« P ROWHQWXQH
GIP LOXVIRQ WJ QUIEDVIYH GHV « Y« QHP HQW GH YIR®IQFH DWP «H DYHF XQH EDMH GH GHS XLV
® VRP P HWKLMRUT XH DWHIOWHQ /D MWDW J IH P HW«J D®IP HQWHQ OGP 12 tH @P SRUDQFH
GH ® SWYHOWRQ FIE@H GH ® FRQFHUDMRQ DYHF ®V SDUMQDUHV LOWUMVIRQQOHEY HW
FRP P XQDXWDWHYV DIQOW. TXH GH @DGDSVDVMRQ FROUQXH GX P RG2 ® DIQ GH WSRQGWH DX]
Wk DQAV HWDX[ HOMIX[ «P HW HQW
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6394 3WkVHQWWRQ GH @ FDP SDJ QH 7U(RX« SDUED@M

0 DUAD 6RXF\ FDSIWDIOH FRRIGRQODWXUGH @ OWH ¢ @ YIRGIQFH XUEDIQOH HWGH @ \MDW J IH
35(6$3 6HWIEH GH SRQFH GH 4 X«EHF

/D FDP SDJQH GH VHQME LMDWMRQ 7WRX« SDUED@ D «W G« YH®RSS«H SDU® 6HWIFH GH SRQFH
GH @ 91 GH 4 X«<EHF 6394 DIIQ GH V\HOMEIOHUGBIV MIXQHVeJ«VGH ¢ DQVDX[ W XHV
@V ¢ QH[ SRMVDMRQ FUP IOH@ HWDX[ YIRGIQFHV DWRF L« HVDX[ J DQJ V

& HW¥ FDP SDJ QH VAQWUWGDQV ® VWDW J IH 35(6$3 G«S®\ «H SDUBI 6394 @O@TXH@ WHSRWH
VXU XQH DSSWRFKH « TXIIEWH [OWJ WDOWWRL P RGHV GH Sk YHOMRQ & HWH VMDWJIH YDH ¢
XWHUFROWH @ YIRGIQFH XIEDIQH HWE @P MAU® Sk VHQFH GHVDW HVGH SRIQJ VXUG! VMULRILAH

63$/ * IRXSH & ROWFW XQH DSSWRFKH FROFHUAH SRXUSW YHOLU@® G« @OT XDOFH MY« QLB

& MXGLOH ' HVSWV FDSIWDIQH 6HWIFH GH SRAFH GH @J J ®P « IDMRQ GH / RQJ XHXLO
6W SKDQIH 3LRQ 5LYDUs VHW HOWA 6HWIEH GH SRIEH GH @DJ J ®P « IDWRQ GH / RQJ XHXIO
9 DQHWD 9 D@GH@RP D ,QWALYHQDQWA SLYRW 6HWIEH GH SRIFH GH @DJ J ®RP « IDWRQ GH / RQJ XHXIO

/H 6HWIFH GH SRAFH GH @JJ®P «WVRQ GH /RQJ XHXIOSW\WHQWAWD ® SWRIWP P H * IRXSH
& ROWDFW XQ SIRMIWSLERWA QRYDVMXUYDMDQWE Sk YHQIW® G« MTXDQFH FKH] ®IV MIXQHVGH ¢

DQV S W \HQWDQWGHV IDFWMXW GH UVT XH RX D\ DOWG«M DP RWF« XQH WDMIFVRIH G« @QT XDQW
YD H WXU® G« WP HQWGX FUP H HW®I G« YH®RSSHP HQWGH U ®IV SIRVRFIDX[ FHWW QMDVIYH
WHSRWH WXUXQ DFFRP SDJ QHP HQWSW FKRWRFIDOSHURQQD @& HWVXUXQH « WRIMA FR@ERWMRQ
HQWH G®IV P IGHX[ SRCFIHU VWRM®UWH FRP P XQDXVDUH HWIOWIXVRQQHO ' « FRXYWH] FRP P HQW
FHWWM DSSWRFKH P XGIGLMFIS@DUH FRQWMEXH ¢ VRXVAMQL GBIV MIXQHV HW®IXW IDP LGV VRXWHQ
IDYRUMDQWXQH LOVAWYHQURQ Sk FRFH HWGXWDE O
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- RMIDQQH 0 RWHO & ROQWHL@® WH HQ LOVMWYHOVMRQ SM FKRWRFID® 6HWIFH GH SRMFH GH 6DJ XHQD\

3RXU XRL FHWDIQHV SHURQQHV \RAEMAQWH@IV [k TXHP P HQW ®IV VHWIEHV GZXW HQFH \WDQV TXZ0
VDI DMH VRXMXWY GH MWWDVMRQV SRAFE HV' & HWHA FRQI«WHQFH SWIRSRW GH P IHX[ FRP SIHQGWHH @

K DQX GHV J WQGV X\MDDWAXLY GX VRXYHQWDX FWRIMHP HQWGH SWRE@ P DWI XHV VRFID®IV GH \DQW

HWGH YX@« WDE LOA¢

. SDUAUGH WVRQ H[ S« UHQFH WUDLQ -RMDQH GX 6HWIEFH GH SRA@FH GH 6DJ XHQD\ S VHQWWD GV G« I LV
@V ¢ FHV IQMUHOMRQV Wk S«WHV GIXW [P SDFW VXU GV IHWRXUFHV DIOW. TXH ®IV SMMV GZDFMRQ
G« YHRSS«HV SRXU P IHX[ WSRQGWH ¢ FHV VMWWXDWRQV FRP SGI[HV 8QH WIGIIRQ HWHQWH@I VXU
@DGDSVDMRQ GHV SV XHV SRAE 2 HV HWMD FR@ERWMRQ DYHF ®IV SDUMQDUWHY GX P LGHX

3/<1,(5(

&$' 5( 675$7<* ,48( (7 23<5$7,211(/ '8 063 9(56 81( 32/,&( '( 5$3352&+(0 (17 ' (
&21&(57$7,21 (7' ( 352%$&7,9,%

)DG\ ' DJKHU GUHFWXU 6HWIFH GH SRTFH GH @ 9 LBl GH 0 RQW& DO

&HWHA SQ@QQI2 IH GH FWIWH DFFXHI@IW ) DG\ ' DJ KHU LHFRQQOX SRXUWRQ SDURXW LQVSUDQWHWAD YIMRQ
KXP DIQH HWMOQQRYDQW GX WDYDIOSR@FIHU , WDYHW XOQH WK I®I[ IRQ RXYHWHM VXU SRAFH GH SWR[ IP W ¢
AKRU] RQ FHWHA IOVAWYHOVMRQ DERWGHWD GV HOMIX[ DFWHQ HWIXWW/ T XL I DORQQHQWGIV SIDWT XHV
SRCFE WHV HQ PDVI* IH GH SRMFH GH SWR[IP W DIOWL TXH @GV G«IlV @V ¢ G« YROVMRQ GHV WDQMV
WRFID®V 8QH RFFDMRQ SWYIQ@JIlkH GH SWHQGWH GX WHFXO GH VAQVSUHU HWGH OQRXUWU @ WIGI[ IRQ
FROIFVYH
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0 D\ D $ @K HVWXQH SIRQQI2 tH GH ® F\ EHWHQT X=\i DX 6HWIFH GH SRAQFH GH

® 91 GH 0 RQWKDO HW XQH ILJXWH WHFRQQXH GDQV ® OWW FROQWH @

F\EHUFUP IOD@X $SWBV DYRW RFFXS« GHV IRQFMRQV GH SDWRXI@® HW

GZAQI LOWVRQ H@ D WHRIQWEB QW GHV FUP HV VMFKQR®J LT XHV IO\ D SQXV GH
DQV R» H®I D G« YHRSS« XQH H[ SHWMH GH SRIQWA HQ F\ EHWHQT X—\M

(Q H@ D Gl « @ FW.DWRQ GX P RGX® GH F\ EHUFUP IQD@M GX 6390
HW VXSHWIMH GHSXY ® IRWP DMWRQ DYDQF«H GHV G«WFWYHV HQ
F\ EHWHQT X-W 703 V IP S@ X«H ¢ G FKH@ QDWRQD® H@ DJIWQRVDP P HQW
FRPPH FRSWMGHQWM GX ( &UPHV &RPPIMMH WHJWRXSDQW GHV
RU DQMWRQV SRAFLE HV GHV SDUMQDLWHV DFDG«P ITXHV HW SUY«V ( @i
HQWL QH «JD®IP HQW¢ G FR® QDVRQD® GH SRIFH GX 4 X«EHF HWDX
& R® JH FDQDGIHQ GH SRAFH

6RQ HQIJDJHP HOWXL D YDX SOMHXY GIMOFVIRQV GRQW® 0 «GDL@® GX

VHW/IEH H[HP S®UH GH @ SRAFH ® 0 «GDI@ GX FRXURQQOHP HOWGX
5RL & KDWBIV ,,, HWXQH & WVDMRQ GZH[ FH@IOFH SRXU @OORYDWRQ GX
6390 HQ

/H & RP P DQGDQW) DQFLY 5HQDXG HWVFKHI GH @ VHFMRQ GX FUP H RW DQL\
¢ 0 RQWkDO WHFRQQX SRXUWRQ GIDGHUKLIS WD UJXHXU HW\D FDSDFIW ¢
«YROXHU GDQV GHV HQYLRQQHP HQW ¢ KDXW SWHWRQ ' ISUP « GH
@B QYHWMW GH 6V QGUHZ V HQ <FRWH HQ «WGHV VURWAMY OD@H XOQH
H[ SHUWAH SRIOWH HQ DQDOWH VMDWJIITXH ¢ XQH VRQGH H[ S«UHQFH GH
WIUDLQ

+DEMX« ¢ GLLIHUGHV « TXISHV HW¢ SWHQGWH GHV G« FIMRQV FUME XHV LOWH
GIMAQI XH SDU VRQ DSSWRFKH SWJPDWIXH D[«H WU GBIV Wk\VXODW HW
@DP « (RWDMRQ FRQWOXH 6D IRWFH WMGH GDQV \D FDSDFIW ¢ WDGXWH GHV
HOMIX[ FRP S®I[ HVHQ DFMRQV FRQF & WV HWP RE LODWE HV
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& KUWWQH 3LBRQ HWWF RQWHL® tH HQ S@QLLEDVIRQ DX 6HWIEH GH SRAFH GH @
9l GH 0 RQMADO R» H@ A& XYW GHSXL ¢ @FFRP SDJQHP HQW
VDV J IT XH GHV J HVMRQQDILHV HWGHV XQW¢ V GDQV GHV S IRMW \MXF VXD QW
GX 6HWIFH (@ FRQWEXH QRVDP P HQW¢ ® P RGHWQMDVIRQ GHV SWDWIT XHV
SRAEER HV ¢ QRSWP MDVMRQ GHV HQT X=VMV FUP IQH@IV HW¢ GHV IQMDVIYHV
P DMIXUHV HQ P DWW WH GH WFXUW SXE@XH GRQW® OWH FROWH @
YIRGIQFH DWP «H ( @ DSSXIH GUHFVIAP HQW® SWH GH G« FIMRQ VWDW J LT XH
HQ MXFWWQWGHV SIRMIW FRP S®I[ HV HQ G« YH®RS SDQWGHV RXWWY GZDIGH ¢
® G«FIMRQ HWHQ DWXWOW ® VXLYL GH S®QV GDFWRQ ¢ IRW P SDFW
RW DQMDMRQQHO

0 P H 3LRQ SRWA GH XQH VRAGH H[ S« UHQFH DQW UHXWH ¢ / RVRT X« EHF HWE
® 6YHW GX 4 X«EHF HQ DQDOW VWDWJIITXH WDFWIXH HW HQ
UHQWHLI QHP HQWF UP IQHO 7IMX@UWH GZXQH P DVMVH HQ FUP IQR®RJ IH H@ DJ W
FRP P H SDUMQDLH VMDW J IT XH DXS 3 V GHV G« FIGHXWY HWGHV RWU DQMDVIRQV
SDUWMQDLHV

0 DUMQ 6RXF\ HW FDSWDIQOH FRRUGRQODWXU GH ® OWHA ¢ @ YIRGIQFH
XWEDIQH HWGH @ WWDW J IH 35(6$3 3RIFIHUDX 6HWIFH GH SRAFH GH @ 9 L@
GH 4 X«EHF GHSXLV DQV LOD &£ XYl SHQGDQW DQV ¢ VAH GZHQT X—\MXU
SUQFISD®IP HQWHQ P D2 LH GH FUP H RUW DQM« DIQWL.TXH GDQV ® GRP DIQH
GHVFUP HVFRQWH @ SHURQQH

6RQ SDURXW SRIHWRQOQHOXLD SHW IVGH G« YH®RSSHUHWGH P DIOVWQLUGH
VROGHV SDUWQDUDW HWHOVHQ' ¢ GHITIEDFMW HWE @ Wk XWAW GH @ P DMRQ
SR 12 WH
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& MXGLOH ' HVSWkV HWWSREF 2 tH DX 6HWIFH GH SRA@FH GH @DJ J ®P « IDVRQ GH
/ RQJ XHXIOGHSXLY  DQV (@ RFFXSH GHV IRQFVIRQV GH FDGWH GHSXLY DQV
HWDJIW¢ WAH GH JHWRQQDUH GH ® 6HFVRQ 3k YHQURQ HW IQWALYHOVRQ
RFID®I GHSXIVSW VGH DQV

7RXWDX ®QJ GH \D FDUER (H H®@ VHWG«P DU X«H SDUWRQ HQJDJHP HQW
HQYHW GHV SWDWI XHV SRAE 2 IHV D[ « HV VXU® Sk YHOQUWRQ @ FRMERWMVRQ HW
@QQRYDVMRQ SDWAEX@ HP HOQWDXS 1 V GHV FTHQW BV YX@« IDE GIV

6XUBI S@Q DFDG«P ITXH H@ G« MHQWGHX[ FHWULEDW XQLYHUAVDLLHY GRQWXQ
HQ JHWIRQ SRIFER WH GH @BQYHUMW GX 4 X«EHF ¢ 7WRL/5LYEE IHV HW XQ
FHWIIEDWHQ P DQDJHP HQW SRXU J HWMIRQQODIHYV GH @B QLYHWW /DYDO ( @i
SRXUXIMDFWH@IP HOWXQ WRIM2 P H FHUMLEDWE @B QLYHWW / DYDO HQ J HWMRQ
GX FKDQJ HP HQWHWGHV « T XISHV GH WDYDIO

(@ HW«J DOIP HQWF RRUIGRQODWIEH GX * IRXSH & RQMFWHWAH IHWD SOIMUGH
SDWDJ HUVRQ H[ SHWYH GDQV ® FDGWH GH FH SDQHO

6W SKDQIH 3LRQ 5LYDWG HWWHW HOW ¢ @ VHFWRQ 3k YHOMRQ GX 6HWIFH GH
SRQEH GH @J J ®P « IDVIRQ GH / RQJ XHXIOGHS XLV GL[ DQVHWSRAE 2 LH DX 63$/
GHS XLV (@ VXSHWDMH «JD®IP HOW@ TXISH GX * IRXSH & ROMFW XQ
SIRMIWYMQWE DFFRP SDJ QHU GIV MIXQHV GH ¢ DQV P S@ X«V RX ¢
UVT XH GZ-WH P S@ X«V GDQV GHV DFWYIW V FUP IQH@IV DILQ GH IDYRUMHU XQH
WDMIFVRILH GH YIH SXV SWRVRF DO

3DWRQQ«H SDU ®IV HQMIX[ MXQHWH H®I VAP S@'XH DFWYHP HQW GDQV
SOMHXWY IQMDWYHYV @ HV ¢ ©® \DQW P HOW® DX[ G« SHQGDQFHV HW¢ @
SWYHQWRQ GH @ YIRGIQFH (@ HOQWLQH «JD®IP HQW DX &R®@JH GH
0 DMRQQHXYH HQ WAFKQITXHV SREE2 HV HW SRXUXIW GHV «WGHV HQ
FUP IOR®J IH ¢ @B QLYHWW GH 0 RQW& DO

5(6($8-17(56(&7—-21 25*
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9 DQHWD 9 D@GBH@RP DU HWMXDUH GZXQ EDFFD®MX Wk DWHQ WD YDIOWRF IDOGH
@B QlYHUIMW GH 0 ROQWADOHW A XYWH GHSXLV SXXV GH GU DQV DXSQ V GHV
MIXQHV YLYDQWGLYHUHV Lk D@QAV S\ FKRVRFID®IV 6RQ SDUFRXW @ P HQ«H ¢
IOMWYHQWU ¢ @ ' UWHFVMRQ GH ® SWRWFMRQ GH @ MIXQHWH HQ P LAHX
VFROWH DIQW. TXZHQ P IGHX KRVSIMDIHU R» H@I D G« YHRS S« XQH H[ SHWAH
DXSU VGHV MIXQHV HWGH ®IXWY/ IDP LAV

" HSXLV H@ DJIWFRP P H LOWIWHODQWA SLYRWDX WHIQ GX 3WRJ WP P H
* IRXSH & RQWFW R» H@ DFFRP SDJQH GHV MIXQHV FRQIIRQWYV ¢ GHV
HOMIX| GH G«@TXDQFH HW FRRWGRQOH ®IV \HWIEHV RIIHW ¢ ®IXU
HQRXWJIH 6RQ DSSWRFKH KXP DIQH WWFWWH HWFR@MERWWYH YOWH ¢
DWXUWHUXQ DFFRP SDJ QHP HQWFRK« LHOWHWDGDSW ¢ @ «D@A GH FKDTXH
MIXQH

5HQ« $QGW Y%WIVHERLY HW G«VQWAXU GXQH PDWAH ¢ G&FROI GH

FUP IQR®RJIH GH @BOQYHWMW GH 0 ROWDO ,0 D «W DWRFl« DX

G« YHRSSHP HQWGH @ SWWI XH GH SRIQW VXU®IV J DQJV GH XH GX & HQWH

GZH[SHUWMH _ ' «@TXDQFH HWWRXE®V GH FRP SRUMP HQW GX & HQWH

MIXQHWH GH 0 RQWADOV ,OWIXW XQLYHUAVDLUH 0 WDYDI@ DFVWXHGIP HQW
FRP P H FRRUGRQQDWAXUGX SIRMIW3,92 7 ¢ @ QWINXWXQLYHUAVDLLH - HXQHV HQ
GUILEX®Y GX & HQWH LOW J Wk XQLYHUAVDLUH GH VDQW HWGH VHUWYLEHV \RF IDX]

GX & HOWH 6XG GH @® GH 0 RQW& DO

,O D MXFFHWLYHP HQW RFFXS« @V SRWAVY GDJHQW GH WHFKHUKH
G IOVAYYHODOQWFRP P XQDXWULH GH FRRUWGROQQDWXUGH SWIRJWP P H HWGH
FROWHIBIUF@IT XH /HV TXHWIRQV GH @ YIRGIQFH FKH] ®&V MIXQHV HWHOQWH
JWRXSHV FUP IQOHQ DIOWL TXH GV P HIWBXWHYV WIDWJ IHV GH Sk YHQWRQ HW
GAQOWMWYYHOMRQ SRXU\ IDUH IDFH WRQWDX QRP EWH GH WV SUQFISDX]
1OV U- W F @O XHV HWGH WHF KHUFKH

0 %MHERL HW«JD®IP HQWFKDUW « GH FRXW ¢ @BQLYHUWW GH 0 RQW DO
GHS XLV R» LOHQWLI QH ® FRXW m SK«QRP 2 QH GHV JDQJV} GDQV ®f

FHUALEDWHQ LOMWHQWRQ DXSW V GHV MIXQHV ,OHWkJ X@ WHP HOWILQYIW

FRPPH FRQI«WHQFIHU SDU GHV SDWWMQDUHY SWRYHQDQW GH Gll« HQW
VHFWXY SRAFIHW FRP P XQDXVDUHV P XQIEISDOA \FROUH

5(6($8-17(56(&7—-21 25*
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-RVIDQH 0 RIHOHWFRQWHI® IH HQ IOWIYHOMRQ SM FKRWRFID® DX 636 ( @i
VRXVIHQW GV SWDWI XHV SRAEE WHV SDU XQH H[SHWMH \S«FIDQkH HQ
FRAERWMRQ DYHF ® \HDX GH ® VDOW HWGHV VHU/LEHV \RFIDX[ ( G
DJIWW FRPPH WHWRXWFHFROWHIO IDYRWMH ®  FRP P XQEDWRQ
IOVAGLMFIS@DUH HWFRQWEXH ¢ GHV IOWWHOVMRQV FROFHWAYHV SRXU GIV
VWXDMRQV FRP SGI[ HV VRXWHQ SDWIEISDQWE @ SWkYHQWURQ GH @XVXWH GH
FRP SDWRQ HW¢ @DP « QRIDMRQ GHV S DV XHV HQ FRQWA[ VM GZXW HQF H
-26,$11( 025(/
SO EL " B2 A" 3\t FKR« GXFDWIEFH GH IRWP DMWRQ H@ SRWA GH FIQT DQQ«HV GZH[ S« UHQFH
65* 8(1%< DX WHIQ GZTXISHV P Il VAV S\t FKRWRFID®IV HWSRCE2 LHV QRVDP P HOWDX
6390 HWDX 636 (@ LOWYIHQWHQ « YDXDVRQ GH ® GDQJHWRMW HQ
JHWIRQ GH FUVH HWDXSW@ V GH SHURQQHV S \HOMDQWGHV YX@« DE LOA
S\ FKRWRFID®IVFRP S®I[ HV

6RQ DSSWRFKH WHSRW WU @DQDOW FMITXH @® FR@MERWMVRQ
IOWALGIVE IS @DUWH HWXQH DGDSVDMRQ WSIGH DX[ MWKDMRQV ( @1 VAQW UH\WH
SDWAEX@ WHP HQW DX[ FROWA[VAV GZXWHQFH HW DX[ HQYLWRQQHP HQW
Q« FHWVDQWE RRUGLODVMRQ FRP P XQLE DVIRQ HWMW.J HP HOWF @OLT XH

5(6($8-17(56(&7—-21 25*
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)DG\ ' DJKHU HWGLHFWXU GX 6HWIFH GH SRIFH GH ® 91@® GH 0 RQW& DO
6390 HWXQH ILJXWH P DU XDQW GX P IGHX SRCFIHUFDQDGIHQ )RWGH SUB V
GH DOQVGZH[S«UHQFH LOD FROWF W \D FDUE H ¢ WDQVRWP HUGIV S WDV XHV
SRAE[2 LHV HQ S@®ODQWZKXP DIQ @ SWR[IP W¢ HWD FRMERWMRQ DX F/AE XUGH
QAOWMYHOURQ

1« HQ & W GZYRIUWH GH SDUIHOQW GARW IOH CEDQDIMH  [OHWMBI SWHP IHUFKHI GX

g ¢ : 6390 DMX GH @ GLYHUIW FXOXWHG ' ISP « GH & FR®I QDMRQD®I GH SROFH
<" $* +(5

X 4 X<EHF H VIHQW« J DBIP HQWXQ (0 % GH 0 F*

6(59 & (' ( 32/ .&( GX 4 X« Q LOG« HQW« J DBIP HQWXQ (0 % GH 0 F* 1@+ (& 0 RQW& DO
(I$9J1( (02175($/

$SBV  DQV DX 6390 IOD Gl « ® 6HWIFH GH SRAFH GH /RQJ XHXIO Vv R» IOD SIRW GHV

GRWHUY/ P DMIXWYW WY TXH @ WODQW P HOW® @ SKYHOMRQ GX SWRIMIH WFIDOHWD WGIFDOOVIRQ ' H
UIHWRXUC 0 ROQWk DO IOD @QF« SOMHXW IQMDWWYHY P DU XDOWYV GRQWGHV FRP SWRWY P REIBGIV G« T XISH GH
FRKDEMIMIRQ (& K2 HWGHVYDFMRQV WHQIRWDOQWB UHF XWAP HOWD[ « VI XUD® GLYHUA\

6RQ SIRMWSKDW ,0 0 (56,21 S®QIH GV HFWXHV GDQV GHV P WGHX[ FRP P XQDXVDLWHV DIIQ GH G« YH®RSSHU
GIXUHP SDWKIH HWBIXUFRP Sk KHQMRQ GHV .« D@QA V \RF DBV

5HFRQQX SRXUWRQ GIDGHUKILS KXP DIQ HMQQRYDQW LOD HOX SOMHXLY GMQFVIRQV GROWD 0 « GDI@ GH @
SDI GHV <0 &$ GX 4 X«EHF ® VMMH GH GISAP « «P « UM GH +(& 0 RQWDO HW HQ )
0 «GDI® GH @ G GX P « WM GH @ J RXYHUDHXUH J « Q« DB GX & DQDGD

6D P «VKRGH GH J HWMIRQ LHSRW VXUF QT SIAHY & FRXWJH @ FROQIIDQFH @ SDMHOQFH ® MIHOQFH HWW

SDWGRQ & RQI«WHOQF IHU HFKHWF K« LOIOVSIH XQH QRXYH@ J « Q« IDMRQ GH GIDGHW ¢ WHSHQWHU @ \k F XUW
SXEQ@ XH

5(6($8-17(56(&7—-21 25*
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6DP XHO/ DFKDQFH DQDO®WH HQ WHQWHLI QHP HQWFUP LQHO 6Y4HW GX 4 X« EHF
- HWLED 2 XH@WWW HOW 6Y4AHW GX 4 X« EHF

& HWDVAIHU RITH XQ DSHWX GX SK«QRP 2 QH GH @H[ SRWWRQ XWEDIQH R» GHV IQGLYIGXV DFF2 GHQW
@ J DBIP HQWE GHV MMV SDURL ¢ KDXWUVT XH DILQ GZD@P HQWUBIXUS W VHQFH VXUGIV P « GIDV \RF IDX|
(Q VDSSX\ DQWVXU GHV H[ HP S®IV FRQFIHW HW® WkDQAM TX«E«FRM @ SW\WHQWWRQ DERWGHWD ®IV
IDFWAXWY H[ S XDOW\WD SRSXOUW GV HOMX[ @JDX[ HWRS«WVRQQOH® DIQW. TXH ®IV IMDW J IHV GH
Sk YHOURQ HWGZQWMWYHQURQ P MHV HQ SOFH

$7(/,(5 752 866( -28(5)5%1& -(8

6DEUQD & DIERQQHDX FRRUSRQQDWEH SWRYIQFID® HQ SRAEH GH SWR[ P IW  6Y4HW GX 4 X« EHF
)DQQ\ $ XGHWSDWGLY FROWHL® IH HQ Sk YHOWRQ GH @ FUP IOD@A 6Y4AHW GX 4 X« EHF

/D 6YAHW GX 4 X«EHF D D@4 XQ SIRMWYMQW® Sk YHOQURQ GHV YIRGIQFHV HQ P IGHX VSRWAL T XL
VZDGUHWH DX[ MIXQHV DVK® WAV DX[ SDUHQW HWDX[ P HP EWHV GHV RU DQMDMRQV \SRWYHV & HWDVATHU
SHWP HWD GZH[ SRWHU GBIV Gl I« IHQW RXWY GH @ WRXWH T XL VROQWGLSRQIE®IV SRXUDFFRP SDJ QHU BV
SRAEHW GDQV ®IXWY DFWYIWV SWkYHOQWYHY H[  DWQHU NRVIXH TXO0 /ZREMIFW GH FH SWRMWHW
GZRIIUWW® SRWEIDM ¢ VRXV SRCFIHWY GD@IUIDFLBIP HOW @ UWHQF RQWH GHV MIXQHV GDQV BIXWY GLLI « LHQW
P I.GHX[ GH YIH /D WRXWH SHWP HWGH VHOVE [OHU® FTHQW ®f VXUGLYHUHY SIRE@ P DI XHV V@IV TXH @

YIRGIQFH ®f FRQWHQWP HQW ®f SDWDJH GZP DJHV IQWP HV @ MGLIEIDUVDVRQ @QWP IGDWRQ DIQW. T XH

GV IHOMRQV DYHF ®IV SDWY HW®IV DGXOMV GH FRQIIDQFH /HV YIRGIQFHV HQ FROW[ W VSRUWAL VRQWXQH

W DQM EIHQ SW\VHOW ¢ @TXH@I 1O DXWWDWDLGHU

5(6($8-17(56(&7—-21 25*
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6RSKIH 7LHP E®\ 6HWIFH GH SRAFH GH 6DJ XHQD\

(Q XQ SRAFIHUGX 6HWIFH GH SRA@H GH 6DJ XHQD\ D HX XQH IG«H XQ SHX IR@b HWDEWRXP HQW
J«QD® $YHF @P DJIQDVIRQ G« ERWGDOW GZXQ P HWHXUHQ W2 QH HWGHV V[ VAV LOVSLLKY & Wik« o WH
WDOK ,03$&7 D YX ® MXU 8Q SIRMWC¢ @ KDXWIXU GH QRWH WJIRQ DP EMHX[ FWDW HW
SWRIRQG« P HQWKXP DIQ

' HSXLVP DIQWQDQWGL DQV QRXV SWWHQWRQV ¢ 6DJI XHQD\ FHWH SI2 FH VHWYDQWGZRXWOGH Sk YHQURQ ¢
® FRQGX\MA DYHF ®V FDSDFIWV DIIDIE@HY SDU @EBERROHW® GWRIXH 6XU V2 QH GHQWP E®I GHV
HWIEHV GZXW HQFH HWGHV SWRIHWRQQH® LOMWYHQDQW R GZXQ DFFIGHQW VRQW LHS W \VHQW Y VRXW
FRP P H ®IVSWIRFKHVVRXFK«V /D SI2 FH YOWH ¢ VHOME LOHU®IV VSHFVDVIAXW DX[ P XI5 ®IV FRQW T XHQF HV
SK\ MTXHV \RFID®IV HW @JD®IV GH FHV FRP SRWWP HQW 3OV SDWAEX@ HP HQW ®IV «XGIDQW GH
VHFRQGDUH HWQRXV DYRQV IHRIQWS XV GH SHURQQHVGHSXLY  DQV

) IHWYW GH FHWRXMVOXQIT XH HWDSQ®@ V DYRW WHGBIY« GV QRP EWHX[ G« IV @<V ¢ @ SDQG«P IH QRXV DYRQV
kDO HQ XQH FDSVDMRQ SWIRIHWMRQOH@W GH @ SEFH GZXQH GXWKH GZAHQYWRQ P LOXVHAV
$SSX\«H SDU XQ JXIGH GZDFFRP SDJ QHP HQW QRXV WRP P HV KHXWHXWYV GH YRXV SUWWHQWU QRWH
7TIRXWH 0 3$&7

1 RXV HVS« LIRQV SRXYRIU® IDWH WD\ RQOHUVXUXQ VAULRIH SQXV YDWH DILQ GH VHOME IMHUXQ SV J IDQG
QRP EWH GH SHURQQHV
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6W SKDQIH 3IRQ 5LYDU5 VHUW HOW  6HWIFH GH SRIEH GH @DJ J ®P « DWRQ GH / RQJ XHXIO
9 DQHWD 9 DGBH®P D ,QWALYHODQWA SLYRW 6HWIEH GH SRC@EH GH @DJ J ®P « IDVIRQ GH / RQJ XHXIO

(QFRP S@P HOM @ SW\HOWVRQ S@QE IH FHWDWITHUSHWP HWAD DX[ SDUWAFLSDQW G DSSWRIRQGLUGIXU
FRP SWKHQVRQ GX SWRIWP P H * IRXSH & RQOMFWHWGH ® WDWJIH G«S®\ «H SDU ® 6HWIFH GH
SRAEH GH @JJ ®RP « DMRQ GH / RQJ XHXIOHQ P DVI2 LH GH Sk YHQWRQ GH @ G« @TXDQFH MY« QB /HV
P HP EWHV GH O«TXISH SWVHQWMWROWSXV HQ G«WIO® P RG2 ® G IOMWYHOMRQ ® W ® GHV GLI« HOW
SDUMQDLUHY ®IV P « FDQMP HV GH FRQFHUDMRQ DIQW. TXH BV G« 1LV HWOIV VXFF2 V LHQF RQWK V GHS XLV @
P MH HQ /E XYW GX SWIRMIW

, WDYHW GHV H[ HP S®IV FRQF UIHW HWGHV « FKDQJ HV DYHF ®IV SDWFISDOQW FHWW DFWYIW RITWD XQ
UIHIDW SWYI@J I« VXU XQH DSSWRRFKH P XOIGM-IS@DUH TXL YIMH ¢ IOVAWYHQWU WWDXS U3 V GHV MIXQHYV ¢
UWT XH ¢ \RXVAQUGIXW IDP LBIVHW IDYRUWHUBIXUHQJ DJ HP HOWGDQV XQ SDURXW SRMW HWGXWDE G

$7(/,(5 /$85<$7' 835, ,17(56(&7,21 6(0,1$,5( ,17(56(&7,21 % /* ,48(

3IRMIW* « Q< IDMRQ $ BK# 1 RXYHDX[ G«ILV DFFRP SDJ QHP HQWHQIRWF«
~RQH GH SRAFH /D 0 D] HUQH

* «Q« IDMRQ $ GK# HWWXQH .QMDWYH GH SRCFH GH SWR[ P MW GHWIQ«H DX[ «® YHV GX SUP DILH T XL YD
¢ SWYHQWU ®f KDUF2 GIP HQW @ F\ EHUQWP IGDVIRQ HW GBIV UMTXHV @<V DX QXP «UTXH 9%DW VXU @
FRAWERWMWRQ HQWH ® SRAEFH ®IV « FRGIV ®IV SDUIHQW HWGIV SDUWMQDUHY FH SWRJ WP P H SIRSRWH XQH
DSSWRFKH SDUWAFISDWYH IDYRIWMDQW® Sk YHOMURQ @DFFRP SDJQHP HQWHW®I G« YHRSSHP HQW GHV
MIXQHV

3 IRMIW 6HQLRU) @F V m6HQLRWY/ RQ QH YRXV RXEQ@H SDV }
-RQH GH SR@FH 3RE X

0 VWUSIHG SDU® =RQH GH SRMFH AUX[ H®IV & DSMD®BI ,| HBIV G SIRMIWEHQIRU) @ YDMH ¢ LHQIRUFHU D
Ve« FXUW HWOB EIHQ -VH GHV D°Q«V JWFH ¢ XQH DSSWRFKH GH SROFH GH SWR[IP W ,OFRP EIQH GHV
DFWIWYV GH V HOMELOWLWOWVRQ ¢ @ Sk YHOVURQ GHV IDXGHY HWGHYV HW RT XHUHYV DIOWM. T XZXQ WK«WDX GH
SROF HY Kk« IHOW T XLDFFRP SDJ QHOWBIV SHURQOQHV = J « HV GDQV GIXW G« P DUFKHV HWS Wk RFF XS DVIRQV
Q<HVC @ W FXUW

)ROG« VXU ® FRQWFWKXP DIQ @ FRXW HW@DFFHWEIOM¥ FH SIRMWFRQWEXH ¢ FWHUXQ @HQ GH
FRQIIDQFH GXWE® HOWH @ SRAEH HWBIV D°Q« VVRXWHQ | DYRUMD QWBIXUDXVRQRP IH HWBIXUVHQWP HQWGH

Ve« F XUV
5(6($8-17(56(&7-21 25*
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¢ YHQW

& HWM FRQI« IHOQFH SWWQWH FROWRIOWAP HOWDYHF ®f & 3% GHV $ E«QDT XLV HWD 6YAHW GX 4 X«EHF

DERWGHWDW XQ SK«QRP2OQH HQ SOGIQOH FWRMDQFH DX 4 X«xEHF Q@XKWVODDOWMRQ GH IDXWHV FDWWV
DXVRFKVRQHV @DXWR IGHOW IF DVMRQ | IDXGXBGIXWH HWBIV RW DOM HV GH IDODGH Flk «V DILQ GAHQ WHUGHV
DYDQWDJ HV / HV FRQI « IHQF IHY GUIHWHUIRQWXQ SRMDIWGH FHWHM SIRE@ P DWI XH H[ SQ XHUWRQW®BIV HOMIX]

TXLHQ G« FRXGIQWDIOWM. TXH ®&IV DVSHFW MUGLT XHV SXLV S W< MWHQWAIROQWBIYY P HVXUHV HWS WKV GADFWRQ
G« YHRSS«HV HQ SDWAHQDUDW DYHF GUl«UHQW LOVWAWYHODQW SRXU P IHX[ SWkYHQWU HW FROWHU FH
SK«QRP 2 QH

$7(/,(5 &20081,&%$721 32/,&,85(, /I35(7,.72. $7(/,(5"' ( &5¢$7,21 675$7<* ,4 8(

- HDQ 5DSKDHO WROGIW WU HOQW 9 XO DMOWXUSROFIHU 6YAHW GX 4 X« EHF
0 «@QIH /DFKDJH 6YAHW GX 4 X«EHF

& HWDWI@HU SDUAELSDW  RITHUM/XU LQYWDMRQ VHX®IP HQWHWHQ QRP EWH @P W GH SMFHV \WH G« IRXGIWD

VXU XQH S«URGH GH GHX[ KHXWV , SDUA GZXQH SWRE®@P DWI XH DFWH@ &V SDWEISDQW VHWRQW
DP HQ«V ¢ Wk I@FKIWFR@IFIWHP HOWDILQ GH IDIH « P HW HUGHV LG« HV HWGHV SIMMV GH FRP P XQIFDMRQ
FRQFUY VAV & HWHM G«P DUFKH P 2 QHWD HQUXIMA ¢ @ FWDWRQ GZXQH FDSWX®I YIG«R GH WSH 7IN7RN

GHWMOQ«H ¢ -WH GUIX\WH VXU GV SOWIRWP HV GH ® 6%4AHW GX 4 X«EHF DIQW. TXH VXU FH@IV GHV
RWU DQMVRQV SDUAF LS DQVAV

| DVMAHUD SRXUREMIFW GH IDUH G« FRXYUWU®IV GU I« HOQWYV « IDSHV GH FRQFHSVIRQ GZXQ FROQWAQX YIG« R
HQJ DI HDQWSRXU BV P « GIDV \RFIDX[ VRXWHQ RIIWDWQWDX[ RW DOMMWMRQV GHV RXWY HWGHV SMMV GH
W B[ IRQ SRXUG« YHRS SHUBGIXY SIRSIHVWDW J IHV GH FRP P XQLF DMRQ QXP « UT XH

& KDTXH RU DQIVDMRQ SRAFI2 LH VHID FROWFWH DYDQW® \V«P LODUH DIIQ GH YDAGHU VRQ QW U-W¢
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